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Members Have Options with their LAGERS
Benefit when Leaving Employment

Refund Delayed retirement
Deferred retirement °Early retirement

Lump sum Normal retirement




Myth:

An employee must
work until retirement
age to quality for a
LAGERS monthly
benetfit.




Myth:

If an employee quits
their job and is not
vested with LAGERS,
they must take a
refund of member
contributions.




An Employee’s Options Will Depend on
Their Age and Service Credit.

Retirement Age

Normal: 60 for general
55 for police and fire
55 for public safety
(if employer—elected)

Service Credit

Vested = 60 Months of
Service Credit

55 for general

50 for police and fire

50 for public safety
(if employer—elected)




Options for the
Non-Vested
Employee:

Options

Less than five years of service 1. Take a refund of your
........................... @ contributions

2. Leave contributions in
the system




Non-Vested Employee:
Refund of Member Contributions

You may apply for a refund of your member contribution
balance, plus any interest, upon termination of
employment.

Taking a refund of
contributions results in a forfeiture of
service credit.




Reinstatement of Member Contributions

——

A member who

in a LAGERS-
“l wish | hadn’t taken a .y i1
refund when | Left my last covered position within
employer...it would be nice may repay the

refunded amount, plus
any applicable interest, to
O reinstate forfeited service.

to have that extra service
credit.” /




Options for the Vested
Employee Who is
Younger than Early
Retirement Age

Less than 10 years of service

Options:

1. Take a refund of your
contributions

2. Defer retirement

3. Lump sum*




Vested Employee: Limited Present Value
Lump Sum

A member is eligible for a
present-value lump sum
payout if:

Tl
Tl

ney were vested,

ney have less than 10

years of service, and

They are more than 10
years away from normal
retirement.

5 years of service

5 — 9 years of service



Options for the Vested Employee Within
Five Years of Normal Retirement

Delay Retirement
.......Q.QC..>

Early retirement: Your
benefit will be reduced
when drawing before your
normal retirement age.

Exception: Rule of 80




Employee Reaching Retirement Age

Once a member reaches
retirement age and is no
longer working, they
may apply for benetits
at any time.




Leaving LAGERS Covered Employment

If the member their free six months,
LAGERS will update their account.

If the member their free six months, you
will need to update their account.




On the Wage
Report:

In the Member Status
dropdown, select
“Terminated”

In the Member Status
Date field, enter last
date of employment

Enter wages, excluding
one-time lump sum
payouts

Reported Wage

Member Status

Terminated w

| Death
Educational Leave
| Enrollment

Leave of Absence

Military Leave

| Return 1o Work .
| Transferred '

| Worker's Compensation |

Member Status Date

B | B B B B BB



Reporting
Last Date of
Employment:

If leave time will be paid out
like a regular paycheck, the
termination date is when
employee leave runs out.

The termination date entered
will affect service credit.



Reporting
Leave
Payouts : Reportable if:

The same type of leave has been
paid in the past, and

Some wages

should not be The leave is paid out in regular
payrolls to extend termination date.

included in the

final wage report. Not reportable if:

Leave is paid in a one-time lump
sum payout.




Certification
Process

When an employee
applies for a LAGERS
benefit, you will need
to complete a
certification on

ECLIPSE.

Verity or provide dates of employment
— enter last date if no end date is listed

Check and correct reported wages

Estimate wages through the last day of
employment (if needed)

Provide free six month, military, or
prior service wages (if needed)

Click “T Certity” after saving
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The Retiring
Employee
What Employers &
Employees Need to Know

MISSOURI LAGERS



Retirement
Checklist:

A complete
checklist is
available on
pages 18-19 of the
Pre-Retirement
Seminar Booklet

WITHIN 5 YEARS OF YOUR RETIREMENT DATE

Attend a Pre-Retirement Seminar
Create a myLAGERS account

Locate important documents (birth certificate,
marriage license, etc.)

30-90 DAYS - READY TO RETIRE

Submit an application for retirement
Notify employer and other benefit providers

Complete LAGERS retirement packet (including
payment options, direct deposit, tax withholdings)

Benefits are paid on the first day of the month for
that month



ABOUT - MEMBERS ~ RETIREES ~ EMPLOYERS ~ BECOMING A MEMBER ~ EWVEMNTS ~ Q,

Encourage employees to attend a virtual or in-person Pre-
Retirement Seminar:

* Locate the Events Page on LAGERS website

* Choose a seminar or webinar date that works best for you




Within five years oft « ,

retirement date:
L3 - A >

4 : & "
} b »
»

b “ A

Encourage employees to:
* Visit LAGERS’ website — Summary of Benetfits

* Create a myLAGERS account and generate a benefit estimate

* Consult with a trusted financial advisor




. 1-800-447-4334

BMISSOUF

Preat® A Secure Retirement fg
.

.

ECLIPSE

EMPLOYER LOGIt

ABOUT -~ MEMBERS -~ RETIREES ~ EMPLOYERS - BECOMING A MEMBER ~ EVENTS ~ Q

@Mlssuum LAGERS

IMPORTANT NOTICE
Effective July 21, 2024, Missouri LAGERS has

implemented enhanced security measures for the il e i
myLAGERS Member Web Portal. To access your account ' ey -~
for the first time on or after July 21, 2024, you will be =

required to re-enroll as a first-time user. Ve are committed
to providing a secure and streamlined experience for our
members and apologize for any inconvenience.

AUNEFTES STAR_ =
UBRIC SERVANTS

Sign into myLAGERS

Forgot User ID?

AD MORE
RS S SR

Enroll Now

© How are you protecting my information?

BA Contact us MEMBER/RETIREE LOGIN

MYLAGERS

Trouble viewing our website?

FUNDING

Privacy Policy & Disclaimer | MOLAGERS & 2024




Employees within two years of retirement should
begin locating their birth certificate and marriage
certificate (if any).




Acceptable Proot Documents

Office of Vital Statistics
Certification of Birth
MISSOURI

Name: State File No:
Date of birth Sex:

Place of birth:

Certificate number:

Daie filed: Date issued:

Mother’s maiden name:

Father’s name:

7 |||H Il ” Hm ||| |H| |” ||HH i

Certificate of Waptism

this certifies thar:

" eeafoe g oo e gl e, g iny Mo i e e of e
Frcthes, st of'the (oo vl o e Bl Cofpemie " Wetalenns 25 417

Wi bapriaed in the e af e Facher, the Son, and the Hely Spiric

an the ol i e year

Baptismal Certificate

Your School Name Here
b N Vot Sasmr B Y e Bimiens [0
DN, Y e Dt of Wi

¥ omer Bl A,

et ACABENIN TRANSCHIFT 2=

School or College
Record

‘CAUTION: NOT 0 BE UsED FOR THIS IS AN MPORTANT RECORD. ANY ALTERATIONS I\ SHADED AREAS
IDENTIFICATION PURPOSES SAFEGUARDIT 'RENOER FORM VOO
GF RELEASE OR DISCHARGE FROM ACTIVE DUTY
Ths Regart Contais informaton Submct o e P s Amandsa
TRANE Lo P W 7. DEPARTIMENT, COMPONENT AND BRANCH T SECURTY NOWBER.
| 1
5 GRADE, RATE OR RANK |5 PAY GRADE 5.
|
T2 FLACE OF B AT =
5 CASTOUTY ASSIONWEN v SEPARATED

76 SGLI COVERAGE] [ wone
AMOUNT: §

Vianss, | wowTis | oAV

T3 DECORATIONS, WEDALS, BADGES. TAWILITARY EDUCATION Couros T, s f seets o s 437
'RIBBONS AWARDED OR AUTHORIZED (A o

152, commssioneD ThROUGH SERVICE ACADEMY ]| =]
o CommsbONED iRoUOH RO = L
© ENISTED UNDER LOAN REPAYMENT PROGRAW 10 USC Chas 13 3 & | wo

T DAYS ACCRUED LEAVE [ 17, WewBER WA TION AND ALL APPROPRIATE | vE8 | o |

PAD
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= v‘n 7
5 oATES o o F
DD FORM 214, AUG 2000 WEMBER -4

Military Discharge
Paper
DD Form 214

PASSPORT

United States
of America

Passport




30 to 90 days prior to#

retlrement

4

Thirty to 90 days prior to retirement, your employee
should:

Submit their application for retirement

Notity their employer of intent to retire
Notify other benefit prov1ders (if applicable)




Online Retirement Application

. 1-800-447-4334

ABOUT ~ MEMBERS - RETIREES ~ EMPLOYERS ~

BECOMING A MEMBER ~ EVENTS - Q

GREAT COMMUNITIES START

WITH GREAT PUBBIC SERVANTS

MisseuFispublieworkers can focus on serving their
READ MORE

i i

ECLIPSE

EMPLOYER LOGIN

MEMBER/RETIREE LOGIN

MYLAGERS

MIssOURI LAGERS

A Secure Rearement fir A0

IMPORTANT NOTICE

Effective July 21, 2024, Missournn LAGERS has
implemented enhanced security measures for the
myLAGERS Member Web Portal. To access your account
for the first time on or after July 21, 2024, you will be
required to re-enroll as a first-time user. We are committed
to providing a secure and streamlined experience for our
members and apologize for any inconvenience.

Sign into myLAGERS

Faorgat User ID?

First time User?

@ How are you protecting my information?
B4 Contact us

A\ Trouble viewing our website?

Privacy Policy & Disclaimer | MOLAGERS & 2024




Online Retirement Application

/ - [ T"EDR S
O MISOURLIAGERS "4 2 0 @
Inb
S Inbox Your Homepage Welcome
A My Accounts Last Login
Your Homepage <= =¥ X
& Personal Profile v
[ Record displayed, please make changes and press SAVE ]
& Beneficiaries
B3 service Purchase
B Benefit Calculator My Profile Benefit Calculator Retirement Application Withdrawal Application
.L Retirement Application
VIEW MORE VIEW MORE VIEW MORE VIEW MORE
(2] withdrawal Application
= Annual Statements s
£ Correspondence Receive Newsletter By Email : o
Newsletters
My Contact Information
1% .




Online Retirement Application

MISSOURI LAGERS

.' A Secure Retirement for All

E b E DT & ¢ 2 K

r 8 O m

Inbox

My Accounts

Personal Profile
Beneficiaries

Service Purchase
Benefit Calculator
Retirement Application
Withdrawal Application
Annual Statements
Correspondence
Newsletters

Online Forms

ft L 2 0 0

Online Retirement Application Welcome
Last Login :

Online Retirement Application 4= = X

Record displayed.

What type of Retirement are you applying for? How do | know what type of retirement @

O Deferred Retirement
O Duty Disability O Non-Duty Disability

@® Normal or Early Retirement

Steps to complete your retirement application

Step 1: Enter your benefit effective date. The date must be the first of a month between 30 and 90 days from today

Step 2: Select the account(s) you would like to retire from.

Step 3: Verify and/or enter your current address and demographic information %
Step 4: Enter eligible survivor information, if applicable

Step 5: Review and submit your retirement application

Once all steps have been completed, a summary page will display and you can submit your application to LAGERS.

Disclaimer

¢ | understand that | must specify the type of retirement that | desire.
* | understand that prior to the date my retirement benefit payments begin, | must elect on a separate form furnished by LAGERS the optional form of payment under which my
allowance will be paid.

New Retirement Application




Online Retirement Application

Step 1: Enter important dates related to your retirement.

Enter your last day of full-time employment : *

What month will your last check be paid?

Enter your Benefit Effective Date : *

Step 2: What accounts do you want to retire from?

Yes V]|« ——

City of ABC

City of DEF " Fire Yes v

City of DEF | No v |
» 789 Fire Protection District | Fire Yes v |




Online Retirement Application

Step 3: Verify and/or enter your current address and demographic information

Personal Information

First Name :

Middle Name :

Last Name :

Email Address : * 1

Home Phone Number : l

Cell Phone Number : l

Address

Country : *

USA

Address Line 1 ; *

Address Line 2 :

Address Line 3 : l
Address Line 4 : l

City : *

State : *

Zip Code : *

Step 4: Enter eligible survivor information, if applicable

Who is an eligible survivor @ %

Are you married or do you have an eligible survivor?

@ Married O Eligible survivar O Neither

Date of Marriage : | @

Do you have a eligible survivor. Please fill out their information below.

This does not indicate your election of a beneficiary or make your benefit option selection...

First Name :

Middle Name :

Last Mame

S5N

Date of Birth : %

Gender : w




Online Retirement Application

Step 5: Review and submit your retirement application

Benefit Effective Date :

Retiring from the following accounts

Employer Name Department

‘ General ‘

Personal Information

To expedite the process, LAGERS can email your retirement packet via secure, encrypted email. Note: if we email the packet you will need to print it to
complete it.

I would like my packet delivered via: O Secure, encrypted email O The US Postal Service (Please select one)

[0 1 understand that I must specify the type of retirement that I desire. I understand that prior to the date my retirement benefit payments begin, T must elect on a

separate form furnished by LAGERS the optional form of payment under which my allowance will be paid.

You will be receiving an email confirming receipt of your application, along with instructions to submit your birth certificate.

Submit Application




Paper Application for Retirement (LRS-8)

ABOUT MEMBERS RETIREES EMPLOYERS BECOMING A MEMBER EVENTS Q

myLAGERS Login

Summary of Benefits

POPULAR FORMS MyLAGERS

Mid-Career Member

Change of Name or Beneficiary Before Retirement Form Nearing Retirement »
Change Online Now ABOLJT LAGERS

Leaving Covered Employment
Change of Address Form

Change Online Now Returning to LAGERS Covered Employment + What is a Defined Benefit Plan?
Direct Deposit Form Public Safety s Who's in LAGERS
Retiree State Income Tax Withholding Form = LAGERS History
Retiree Federal Tax Withholding Form Publications = Strategic Plan
Change Online Now s LAGERS News
Member Employer Listing * Issues & Advocacy

Retirement Application Form
ber applying fo ar, early or disability retirement should use this form.
Apply Online Now

s Investments
= Financial Reports
* Our Impact




Once LAGERS Receives an Application
for Retirement:

A request for work history and wages is
sent to the employer.

You will receive an email autogenerated
via ECLIPSE letting you know you have
a certification waiting for you.

" )
“gs>



@M]SS_Q[{[_{I LAGERS

Online Forms >
2 Online Forms
f% Agency Details 3
O Profile
o Update Contact Info.
O Employees
O GASB
O Rates
=| Monthly Reporting 3
Enroliment
Free 6 Months Schedule
Report Monthly Wages
Wage Details
File Upload
File Status

o o O o o o 0

Statement of Account

(s}

Employer Payment

& Payment History

@ Certification 3
o Pending Requests
O History

[~ Correspondence b
O Correspondence

() Help >
O Quick Start Guide
O Help Text
o More Help

Welcomel
Production Region

EWP Home Page Maintenance

EWP Home Page Maintenance %

View/Edit

REPORT MONTHLY WAGES

View/Edit

COMPLETE STATEMENT OF ACCOUNT

View/Edit

YOUR EMPLOYER PROFILE

View/Edit

ENROLL A NEW EMPLOYEE

View/Edit

SUBMIT A PAYMENT

View/Edit

CERTIFY A RETIREMENT

MISSOUr LOCEI WOVErMEenT CMpIoyees KEuremen System
701 West Main Street, P.O.Box 1665,
Jefferson City, MO 65102 Tel: 1-800-447-4334

@S @ KO




MISSOURI LAGERS

A Secure Retirement for All Welcome’ PrOdUCtion Region
Online Forms > Certification Pending
© Online Forms
(% Acsecsoy Betalls N Certification Pending 4= X

Profile —~
Refresh
Update Contact Info.

o
o)
O Employees
o)
o)

GASB
Bnss High Priority Ceniﬂc@
>

Monthly Reporting

o Enrollment Lagers ID Name Certification Type Certification ID
© Free 6 Months Schedule Wage and Employment History

© Report Monthly Wages Wage and Employment History

© Wage Details | Wage and Employment History

O File Upload

O File Status

O Statement of Account @er CertiﬁcatioD

O Employer Payment

® Payment History
@ Certification 5

O Pending Requests

Lagers ID Name Certification Type Certification ID

Wage and Employment History |

O Hictnrv




Retirement

Online Forms

© Online Forms

t“% Agency Details

< Profile

© Update Contact Info.

© Employees

Complete the
p o Rates

Monthly Reporting

certifications as soon as

O Free 6 Months Schedule

: bl < Report Monthly Wages
p O S Sl e . Wage Details
File Upload
File Status
Statement of Accoun
mployer Payment
@ Payment History
@ Certification
o Pending Requests

If there is a specific
request for a certification,

a note will be included in KL
“Comments” under e
“Certification Details.”

© History
B¢ Correspondence

o Correspondence

Certifications IS

Production Region

Missouri Local Goverment Employees R
7071 West Main Str
Jefferson City, MO 65102 Te

@ S ¢

Certification Maintenance
Certification Maintenance X 1of1
Record displayed.
Certification Details
SSN: OOEXX LAGERSID :
Name : Certification ID :

Certification Type: Wage and Employment History Certification Status: Review

Comments :

Instructions can also be found in the Administrator's Manual
Instructions for Completion

Review "Employment History"
1. Verify the employment history listed is correct. If any dates listed are incorrect, enter the correct date in the box to the right of the incorrect date.
2. If there is no employment end date listed, please enter the last date of employment in the ‘New End Date’ box. The date certified will be used to establish effective date eli
changes are made to termination date after you have certified, it is crucial that you contact LAGERS. Note: If the employee is using paid leave to extend their termination dat
termination date entered should be the last day they will be paid for.

3. If there are status changes missing (Leave of Absence, Worker's Compensation, Military Leave, etc.) please contact LAGERS so the account can be adjusted

Review "Other Details"
1. If you do not see this section it is because the wages on this account did not fall into the last 120 months of service that will be considered for final average salary calcula
this case, you will only need 1o verify employment history.
2. Review the reported wages. If changes need 1o be made to any of the reported wages, enter the correct wage in the 'New Wage' field; otherwise, leave the ‘New Wage' fielc
3. If the most recent or future menths show '$0.00', it will be necessary 1o estimate and enter those wages in the 'New Wage' column.

4. If there is a 1ab for "Free 6 Months, Prior, or Military Wages', provide wages for those months in the 'New Wage' field. These wages are for use in Final Average Salary calct

MOLAGERS © 2009 | Private Policy & Disclaimer



@MIH.‘{UHI{I LAGERS
s wieicome! [N Froduction Region

S - il Fomas > Certification Maintenance
o Online Foms
EI.;'.'I Agency Detalls . Certification Pending Certification Maintenance % Displaying page 1
9 Profile
& Employees
O QASH
Retrievie Employment History
O Rates
Monthly Reporting » Iypeof Service  Employment BeginDate  Mew Begin Date Employment End Date  New End Date \ Check for
2 Enrodinent )
Retum to Work | 04/12/2023 ) B
© Free & Months Schedule accuracy, and
O Report Monthly Wages Leave of Absence 01/18/2023 (8 | 04r11/2023 55 — add new end
9 Wage Detalls date if an
o File Upload Aetve, 10/01/2015 B | 72023 (5 )
- active member
e e Endolled 03/26/2015 ) | 09/30/2015 £
o Staternent of Account \ )
O Employer Paymend
& Payment History
Other Details
E’ Certification >
© Pending Requests Regular Wages Free & Month Wages  Year-To-Date Totals
O History
£ Comespondence 3 Reporting Mon/Year  Reported Wage  New Wage
2, SOMmApONCECa 09/2015 50.00
(7 Help »
o Quick Start Guide 08,2015 $0.00
o Help Text
0r2013 £0.00
o More Help
06,2015 S0.00




@MIH.‘{UHI{I LAGERS
Y T —T wp e

= Online Forms %

weicome! | Frod.iction Region

Certification Maintenance
o Online Foms
Eq'l Agency Detalls . Certihcation Pending Certification Mainfenance w Displaying page 1 of
o Profile
& Employeses
o GASH Retrieve Employment History
o Rates
Monthly Reporting » Iypeof Service  Employment Beain Date  New Begin Date Employment End Date  New End Date
& ETAT Retumn 1o Work | 04/12/2023 3] i}
4 Free & Months Schedule
o Report Monthly Wages Leave of Absence  01/18/2023 B | 04r11/2023 5]
o Wage Details
o File Upload ok 10/01/2015 B || mn7rzozs |
@ File Status Envalled 03/26/2015 B | 09/30/2015 =)
o Staternent of Account
O Employer Paymeend
® P t Hist
i gﬂ' Details \
E’ Certification >
© Pending Requests Regular Wages ) Free & Month Wages ) Year-To-Date Totals
S Check tabs for all
[ Comespondence 3 Beponing Mon/Year  Beporied Wage  Hew Wage typeS Of wages. You
(@ Help »
_ wages for future
o Quick Start Guide 08/2013 $0.00 9 . .
I \ — —/ months of service in
0772015 50.00 1 "
o More Help New Wage” column.
06/2015 20,00




Missouri Local Gover e

U7
@MIHH'HIRI LAGERS Jefterson Ci
A ure Betepms fr welcome! || NG - ocucticon Region ‘
Qoo > Certification Maintenance
o Online Forms
EJ] Agency Detalls 3 Certification Pending Certification Maintenance w Displaying page 1 of 1
o Profile
o Update Contact Info Retrieve Posted Wages
O Employees
=
o Rates
L Iype of Service | Employment Begin Date  Mew Begin Date Employment End Date  Mew End Date
Monthly Reporting 5
R RO, Military Leave | 01/20/2020 B ]
% Toem s Moniis Srmee Retum to Work | 03/07/2018 B | 0192020 1]
9 Report Monthly Wages
o Wage Details Military Leave 01/29/2018 B | oa/06/2018 5]
2 File Upload
——-— Return 1o Work | 10/28/2013 B | ozerzne 3]
= Fatement of Account Military Leave | 12/01/2012 B o7 &
o Employer Payment
& Payment History Return to Work | 09/01/2007 B | 1300z 2]
B certfication 3
o Panding Raquests Military Leave | 07/01/2006 B | oerais2007 =]
o History Active 10/01/2005 B | 063072006 5]
[ Cofespondence 3
o Comespondence Enrclled 03/16/2005 B | 08/30/2005 =
(@ Halp ¥
@ Quick Start Guide ( \
O Help Text Other Details
@ More Help

Regular Wages  Military Wages  Year-To-Date Totals
Example shows

someone with
“Military Wages”’

Reporting Mon/Year | Reporied Wage — New Wage

11,2024 50.00

102024 50.00




Missouri Local Govermaent Employes

701 West Main
@MWHUURI LAGERS Jefferson City, MO 6510
i o welcome: [  oclction Region
o 4
EE] !
= Online Forms ¥ Certification Maintanance
o Onlire Forms
% #l]ﬂl'lc}' Details 3 Cartihication Pending G&I‘{Ifll.’tﬁﬂl.’.‘!‘l Malnlenance - Displaying page 1 of 1
o Profile
o Employeses
o GASE Retrieve Employment History
o Rates
- Type of Service Employment Begin Date  Mew Begin Date Employment End Date | Mew End Date
k=l Monthly Reparting b
& Enroliment Return to Work 1200942020 B | 12292023 2=
o Fp Maonth I
e Leave of Absence | 10/21/2020 B | 120872020 &
@ Report Monthly Wages
@ Wage Details Active 09/01/2020 B | 10r20/2020 £
@ File Upload
o File Status Regular Prior Service  05/07/2019 B | o8/21/2020 &=
o Statemnent of Account
o Employer Payment
# Payment History Other Details \
i St ? ularWages ~ PriorWages Year-To-Date Total
r ir-
o Pending Reqguests Reg 25y 2 " E l h
o Hist : Xampie SNoOws
g Repording Mon/Year  Reported Wage — Mew Wage p
& Comespondence » °
o Comrespondence 08/2020 $0.00 SOIIIGOI‘Ie V\I Ith
({3 H 9
@ Hep b 07/2020 $0.00 Prior Wages
o Quick Start Guide
& Help Text 06,2020 50.00
o Mora Help
05/2020 50.00
04/2020 50.00
03/2020 50,00
02/2020 $0.00




@MIHH{ WWRI _l AGERS

= Online Forms ¥
O Online Forms
Agency Details »
° Profile

o Update Contact infa.

o Employees

O GASE

o Rabes

Monthly Reporting >
o Enrofiment

o Free & Months Schedule
O Report Monthly Wages
Wage Details

File Upload

File Status

Staternent of Account
Employer Payment

@ Payment History

o o o o o

Certification >
o Pending Requests

O History

Comespondence »
@ Comrespondence

Help b]
0 Quick S1art Guide

@ Help Text

o Maore Help

welcome! [ #roduction Region
Certification Mai
Certification Maintenance Displaying page 1 of 1

Certhcation Pending » 1 Hidyarg
Retrieve Employment History

Type of Service Employment Begin Date  Mew Beqin Date

Missouri Local Goverment Employess R
701 West Main Str
Jefierson City, MO 65102 Te

@ & ¢

£

Return to Work 12/09/2020 =] i
Leave of Absence | 10/21/2020 = &
Active 09/01/2020 i |
Reqgular Prior Sefpetenall o010 [ [k
| Certification Maintenance
Regular Wages
JR— Certification Pending Certifidation Maintenance % Displaying page 1 ¢
0B, 2020
07,2020
—— Refresh 5 | Certify Retrieve Posted Wages
05/2020
04/2020 50.00
03/2020 50,00
02/2020 50,00
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30 dﬁys prior.to the:

effective date:

LAGERS will send the employee’s retirement
packet, which must be completed prior to the
retirement effective date.




Retirement Packet

OPTIONAL FORMS OF PAYMENT AVAILABLE TO

App ID:
Benefit Effective Date : 03/01/2025
LAGERS ID EMPLOYER BENEFIT PROGRAMS BENERE TYPE OF BENEFIT
2 ? DEPARTMENT .
— ] ] L6 Genenal Deferred

PLEASE INITIAL ONLY ONE OF THE OPTIONS BELOW
COMPUTED MONTHLY BENEFITS

POTENTIAL TO
OPTION DESCRIPTION TO MEMBER BENEFICIARY
Single Life Allowance Terminating At Death
—— LFE NOLUMP SUMPAYMENT 4
Joint & 75% Survivor & a
—— A NOLUMPSUMPAYMENT ST S
Joint & 50% Survivor
—— B NOLUMP SUMPAYMENT $a22.16 41138
Life Allowance With 10 Year Certain Feature
——  ©  NOLUMPSUMPAYMENT $tox47 $tra
POTENTIAL TO
OPTION DESCRIPTION TO MEMBER BENEFICIARY
LIFE  Smngle Life Allowance Terminating At Death $767.91
—— PLUS  ALUMP SUMPAYMENT OF APPROXIMATELY $21,94032
A Joint & 75% Survivor $652.12 $489.54
—— PLUS  ALUMPSUMPAYMENT OF APPROXIMATELY $21,94032
B Joint & S0% Survivor seoL2 345,56
—— PLUS  ALUMPSUMPAYMENT OF APPROXIMATELY $21,940.32 :
C Life Allowance With 10 Year Certain Feature $729.51 §72051
—— PLUS ALUMPSUMPAYMENT OF APPROXIMATELY $21,940.32 -

I REALIZE THAT THE PAYMENT OPTION SELECTED CANNOT BE CHANGED AFTER
RETIREMENT.

The amount of your initial payment could vary slightly due to payroll reported after this form was prepared.

SIGNATURE OF MEMBER DATE
---See Page 3---

The packet includes an Election of
Payment form. The employee will
also receive:

Additional Tax Information
Tax Withholding Forms
Direct Deposit Form

Beneficiary Designation Form




®

DIRECT DI

Please see thei
Name
Mailing Address

E-mail Address

I do hereby ap
Local Governt
authorization
LAGERS. This i
with legal autl
understand |

contacting the
comply with tl

I declare the a

Signature of Ber

By signing b
financial inst
the ACH Ope
Originator to
Financial Inst
of the under
payment isst
benefit recip
210. LAGERS

| Name of Finar

| Benefit Recipi

| Financial Instit
City

| Printed Name

Phone

Frequently Asked Questions
When Completing the IRS W-4P (for federal tax)

What if I don’t submit an IRS Form W-4P when I start receiving payments?

If the IRS Form W-4P is not completed and returned. LAGERS i1s required to withhold federal tax from your
payments as if your filing status is single with no adjustments in steps 2 through 4.

How do I request to have no federal tax withheld?

You may choose to not have federal income tax withheld from your payments by writing “No Withholding™ in the
space below Step 4(c) on the IRS Formn W-4P. Then. complete Steps la, 1b, and 5.

‘Which sections of the IRS Form W-4P must be completed?

You must provide ALL information requested in Steps 1 and 5 1n order for this form to be complete. In particular.

your SSN m 1(b) and your filing status in 1(c) are often overlooked. Steps 2. 3 and 4 are optional.
Can I change my designations once I submit the IRS Form W-4P?

Yes. you can make changes to your withholdings anytime. You simply need to complete a new IRS Form W-4P
and submit it to LAGERS or complete the updates on your myLAGERS account.

‘What if I still have questions?

The instructions included with the IRS Form W-4P may help. If you require further assistance, you should seek
advice from the Internal Revenue Service or a qualified tax professional. The LAGERS Staff 1s not qualified to
offer specific tax advice.

How will LAGERS contact me if they have questions?

Please provide a phone number and email address along with your mailing address on the form so we can quickly
contact you if we have questions.

‘Where do I send the completed form?

If vou are in the process of retiring, please return the form along with your other documents to the Benefits
Team member whose contaet information was included with your retirement packet.

If vou are alreadv receiving a benefit, return the form in any of the following ways:

Mail: P.O. Box 1665, Jefferson City, MO 65102
Email: mylagers@molagers.org
Fax:  573-636-9671

W'4P Withholding Certificate OMB No. 1545-0074
Form for Periodic Pension or Annuity Payments 2025
m"ﬁ;‘:ﬁfsl’nﬁ“" Give Form W-4P to the payer of your pension or annuity payments. = k
Step 1: {a) First nams and middle initial Last name ‘ [b) Social security number
Enter
Personal |Mdm5S
Information

City or town, stale, and ZIP code

(¢} [ ] Single or Married filing separately
D Married filing jointly or Qualifying surviving spouss
[] Head of household (Chack only if you're unmarried and pay more than half the costs of keeping up & home for yourself and & qualifying individual)

TIP: Consider using the estimator at www.irs.gov/W4App to determine the most accurate withholding for the rest of the year if: you
are completing this form after the beginning of the year; expect to receive your payments only part of the year; or have changes during
the year in your marital status, number of pensions/jobs for you (and/or your spouse if married filing jointly), dependents, other income
(not from jobs or pension/annuity payments), deductions, or credits. Have your most recent payment statements/pay stubs from this
year available when using the estimator. At the beginning of next year, use the estimator again to recheck your withholding.

Complete Steps 2-4 ONLY if they apply to you; otherwise, skip to Step 5. See pages 2 and 3 for more information on each step,
when to use the estimator at www.irs.gov/W4App, and how to elect to have no federal income tax withheld (if permitted).

Step 2: Complete this step if you (1) have income from a job or more than one pension/annuity, or (2) are married filing
Income jointly and your spouse receives income from a job or a pension/annuity. See page 2 for examples on how to
From a Job complete Step 2.
and/or Do only one of the following.
Multiple (a) Use the estimator at www.irs.gov/W4App for the most accurate withholding for this step (and Steps 3-4). If you
Pensions/ or your spouse have self-employment income, use this option; or
Annuities (b) Complete the items below.
(Including a (i) If you (and/or your spouse) have one or more jobs, then enter the total taxable annual pay
Spouse’s from all jobs, plus any income entered on Form W-4, Step 4(a), for the jobs less the
Job/ deductions entered on Form W-4, Step 4(b), for the jobs. Otherwise, enter “0-* . . . §
Pension/ (i) If you (and/or your spouse) have any other pensions/annuities that pay less annually than
Annuity) this pension/annuity, then enter the total annual taxable paymenls from all lower-| paylng
pensions/annuities. Otherwise, enter “-0-" . %
(iii) Add the amounts from items (i) and (ij) and enter the total here . . . . $

TIP: To be accurate, submit a new Form W-4P for all other pensions/annuitias rf you ha\.'en t updated your
withholding since 2021 or this is a new pension/annuity that pays less than the other(s). Submit a new Form W-4 for
your job(s) if you have not updated your withholding since 2019.
Complete Steps 3-4(b) on this form only if (b)(i) is blank and this pension/annuity pays the most annually. Otherwise, do not complste
Steps 3-4(b) on this form.

Step 3: If your total income will be $200,000 or less ($400,000 or less if married filing jointly):
Claim Multiply the number of qualifying children under age 17 by $2,000  §
Dependent
angother Multiply the number of other dependents by $500. . . . . . $
Credits Add other credits, such as foreign tax credit and education tax credits =~ §
Add the amounts for qualrfylng children, other dependents and other credits and enter the
total here . . 3 5
Step 4 (a) Other income [not from jObS or pensmnfannuny payments] If you want tax withheld
(optional): on other income you expect this year that won’t have withholding, enter the amount of
Other other income here. This may include interest, taxable social security, and dividends . |4(a) |$
Adjustments (k) Deductions. If you expect to claim deductions other than the basic standard deduction
and want to reduce your wrthholdmg, use the Deductions Worksheet on page 3 and
enter the result here . . 4ib) |§
(c) Extra withholding. Enter any addmona\ tax you want mlhheld from each paymenl . |4} |8
Step 5:
Sign
Here Your signature (This form is not valid unless you sign it.) Date

For Privacy Act and Paperwork Reduction Act Notice, see page 3. Cat. No. 10225T rorm W-4P (2025)



Payment Options

LAGERS members have several payment options
from which to choose:

Life

Option A&B

Option C

Partial Lump Sum (PLUS)

Once you begin receiving a LAGERS benefit, your chosen
payment option cannot be changed in the future.




Taxes and Exemptions

Your LAGERS benetfit subject to both

When an employee retires, they will need to complete withholding forms
1099-Rs are mailed in January

If you take the PLUS, you will receive a separate 1099-R for that
distribution

If required to contribute to LAGERS and did not receive a refund, only a
portion of retiree’s benefit will not be taxed.




Missouri Public Pension Exemption

Up to 100% of retired employees’ public pension income
may be exempt from Missouri state income taxes.

Limited to the maximum social security benefit of a spouse.
Governing state statute: RSMo. 143.124

Visit for more information.



http://www.dor.mo.gov/

..
" -

sasd

After the effectlve date ¢

Benefit payments are made on the first business day of each month

Partial Lump Sum payment, if elected, is paid 90 — 150 days after the retirement
effective date

Retirees receive tax documents for payments in the previous calendar year by
Jan.31

Eligible retirees receive any applicable cost-of-living adjustment each Oct. 1




Cost of Living Adjustments

LAGERS cost of living adjustments protect your benefit from
inflation risk.

DEC FEE APRIL JUNE AUG ocT DEC FEE APRIL JUNE AUG OCT
25 ‘26 ‘26 ‘26 ‘26 ‘26 !

‘26 ¥ 7 ‘T 7 i

« Payable Oct.1

* Based on Consumer . Eligible for first
) Retirement Date: .
Price Index (CPI) e adjustment
ctober 1,
« Cannot exceed 4% October 1, 2026
per year, but is
cumulative from year

to year
* Must be retired for 12
full months including HEHEEIMEREOAES Eligible for first adjustment October 1, 2027
an Oct. 1 to be November 1, 2025
eligible for your first

adjustment




Working in Retirement

A LAGERS retiree may return to work
and continue to receive full LAGERS
benefits if:

They employ full-time or part-time with a
non-LAGERS employer

They re-employ with any LAGERS
employer and are working less than the
annual hours required for LAGERS
coverage




Working in Retirement

A LAGERS retiree may return covered
employment and to receive full
LAGERS benefits if they re-employ with a

LAGERS employer after a
minimum of one month break in
employment.

Would begin to accrue additional,
separate LAGERS benefit

Vested after 12 consecutive months of
second employment

One Month Break:
One calendar month break in

service from retirement effective
date or termination date,
whichever is later




Working in Retirement

A retiree’s benefit will be if the retiree re-
employs in a covered position with the same LAGERS
employer from which they retired:

Must have a one-month break in service

Would begin to accrue an additional, separate LAGERS benefit
and would be vested after 12 consecutive months ot
employment

Upon second retirement, the suspended benefit would resume
along with the second benefit




Up Next:

Lunch

Upstairs in the Hearth Room

MISSOURI LAGERS
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