


Portfolio Exposure Policy Target Variance

Alpha3 11.2% 15.0% -3.8%
Equity 39.1% 35.0% 4.1%

Public Equity 22.9%
Private Equity 16.2%

Fixed Income 28.1% 31.0% -2.9%
Public Fixed Income 20.9%
Private Fixed Income 7.2%

Real Assets 36.0% 36.0% 0.0%
Public Real Assets 10.2%
Private Real Assets 25.8%

Strategic 9.5% 8.0% 1.5%
Public Strategic 5.6%
Private Strategic 3.9%

Net Leverage -21.4% -25.0% -3.6%
Cash 11.3%
Leverage -32.7%

Asset Class LAGERS Portfolio Exposure3
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   Executive Summary Market Value Quarter FYTD2 One Year Five Years Ten Years Twenty Years 

   Total Plan $10,248,441,538 9.29% 29.48% 29.48% 12.42% 9.97% 8.10%
   Policy Benchmark 5.32% 16.78% 16.78% 9.48% 7.73% 6.39%
   Excess Return 3.97% 12.70% 12.70% 2.94% 2.24% 1.71%

   60/40 US Equity/Bond Portfolio 5.84% 23.02% 23.02% 11.89% 10.39% 7.28%





Return Volatility 

MOLAGERS 29.48% 5.14

Benchmark 16.78% 4.80



Return Volatility 

MOLAGERS 12.13% 7.69

Benchmark 10.33% 5.44



Return Volatility 

MOLAGERS 12.42% 6.41

Benchmark 9.48% 4.46



Return Volatility 

MOLAGERS 9.97% 7.17

Benchmark 7.73% 5.59





Total Portfolio: 1 Year 5 Years 10 Years 20 Years 30 Years

Since The 

Beginning of 

LAGERS

LAGERS 29.5% 12.4% 10.0% 8.1% 9.5% 8.7%

LAGERS Custom Index 16.8% 9.4% 7.7% 6.4% 7.7% 7.7%

Excess Return 12.7% 3.0% 2.3% 1.7% 1.8% 1.0%

Actuarial Assumed Rate 7.3% 7.3% 7.3% 7.4% 7.3% 6.9%

Excess Return 22.2% 5.1% 2.7% 0.7% 2.2% 1.8%

*Investment results and other measures are calculated w ith the best effort

of Brian K. Collett, CFA, CAIA, Chief Investment Office of MO Local Government

Retirement System. 

*Returns, net of fees
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